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Repository. See https://github.com/HyperledgerHandsOn/trade-finance-logistics.
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Smart Legal Supply Agreement for Trade Finance

1.0rders.

This SUPPLY AGREEMENT (together with all schedules attached hereto, the
“Agreement”) is entered into as of {{ExecutionDate}} (the “Execution Date”)
between {{Exporter}}, a Delaware corporation (“Exporter”), having a principal
place of business at 12345 Main Street, California 92705, and {{Importer}}, a
company organized and existing under the laws of Sweden (“Importer”), with a
place of business at 39E, TunaVagen Stockholm - SE114 55

1;

Supply and Purchase of Products. {{Exporter}} shall supply and {{Importer}} shall
purchase {{Product}} (the "Products”, {{Shipment}}) in accordance with the terms
of this agreement.

2 Creditworthiness Qualification for {Importer}}. The {{Importer}} shall only be
able to import {{Product}} based on their thiness as i in the
sole and exclusive discretion of the {{ImporterLOCBank}}

Letter Of Issue Date: {{IssueDate}}

{{importerCreditworthiness}}

L/C Number: {ImporterLOCNumber}}

{{importerLOCBank}} hereby issues this irrevocable documentary Letter of
Credit, {{ImporterL OCNumber}} to {{Importer}} for {{ImporterLOCAmount}}.
An initial payment of {{% {{ImporterLOCAmount}}/2 %]}} will be made
immediately upon sight by a draft drawn against {{ImporterLOCBank}} in
accordance with {{ImporterLOCNumber}}

The draft is to be accompanied by the following documents:

1 {{OrderBillOfLading}}

2 {{PackingList}}

3 {{Invoice}}

The remaining {{% {{ImporterLOCAmount}}/2 %}} will be made upon
acceptance of the {{Product}} by the {{Importer}} defined in section 6.
below.

K 3: GF 5l % LM FIRHT SRR 5 BEIA TR PP B ik

6 Accord Project https://accordproject.org/about
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Purchase Orders. The {{Importer}} shall submit all orders for {{Product}}
to the {{Exporter}} in writing to the {{ExporterAddress}} and include in
each {{PurchaseOrder}}
2.each {{Product}} it is ordering, identified by model or part number,
3.the {{AmountOfEachProduct}} it is ordering,
4.the {{UnitPriceOfEachProduct}} it is ordering,
5.the {{LocationForDelivery}}, and
6.the {{DeliveryDate}}, allowing reasonable time for {{Exporter}} to
receive, review, process the {{PurchaseOrder}}, and ship the
{{Product}} by the {{DeliveryDate}}.
7 the {{Importer}} {{ImporterLOCAmount}}

2 Accepting, Modifying, and Rejecting Purchase Orders

y o

e

By Notice. Within {{TurnaroundTime}} Business Days' of receiving a
{{PurchaseOrder}} from {{Importer}}, {{Exporter}} shall accept, reject, or
propose a modification to the {{PurchaseOrder}} by sending the
{{importer}} written notice of its acceptance, rejection, or proposed
maodification.

Acceptance. {{Importer}} shall notify {{Exporter}} of its acceptance,
rejection, or proposed modification of the {{PurchaseOrder}}

An acceptance notice will include {{ExporterBankAccount}} information.
Maodification of Purchase Order. {{Exporter}} may propose a modification
to a {{PurchaseOrder}} by including in its notice to {{Importer}} a
{{ModifiedPurchaseOrder}} for the {{Importer})} to accept or reject
according to the acceptance and rejection procedures under paragraphs
3.b.iand 3.bii

Canceling Purchase Orders. The {{Importer}} or {{Exporter}} may, at no
expense to itself, cancel part or all of a {{PurchaseOrder}} up to

{{Canc ionDeadline}} i Days before the {{DeliveryDate}}

10



Smart Legal Supply Agreement for Trade Finance

3. Acceptance
1. Acceptance of Delivery. The {{Exporter}} will be deemed to have
completed its delivery obligations if
1. the {{Importer}} notifies the {{Exporter}} in writing that it is

2. Bill of Lading. This document will be issued by the {{Shipper}} accepling the {{Product}}. This will trigger the second and final

to the {{Exporter}} once it takes possession of the {{Product}}. pay lation as doc ted in section 2 above.
The Bill of Lading format will use following template 2. Inspection and Notice. The {{Importer}} will have
{{EvaluationTime}} Business Days to inspect and evaluate the

{{Shipper}} {{Product}} on the {{DeliveryDate}} before notifying the
BILL OF LADING FOR OCEAN TRANSPORT {{Exporter}} that it is either accepting or rejecting the {{Product}}.
Shipper {{Exporter}} 3. Acceptance Criteria. If {AcceptanceCriteria}} is true based on
BOOKING ID {{Bookingld}} Annex B, attached to this agreement, then {{Importer}} shall pay
Consignee {{Importer}} {{Exporter}} {{% {{ImporterLOCAmount}}/2 %}}
Notify Party {{ImporterLOCBank}} 4. Limited Warranty
Place of Receipt {{ExportPort}} 1. Warranty. The {{Exporter}} warrants that the Products

Place of Delivery {{ImportPort}}
PARTICULARS FURNISHED BY {{Shipper}}

1. will be free from material defects,

Description of Goods {{ProductDescription}}
Weight {{ProductWeight}}

Measurement {{ProductMeasurement}}
Freight Charges {{FreightCharges}}

2. are made with workmanlike quality, and
3. will conform, within normal commercial tolerances, to the
applicable specifications.
Replacement Products. Subject to paragraphs 8.c and 8.d directly
below, the {{Importer}} sole remedy for breach of this limited warranty

will be the {{Exporter}} providing the {{Importer}} with a replacement
Submission of the Bill of Lading to the {{ImporterL OCBank}} will {{Product}}, at the {{Exporter}} sole expense.
trigger the first payment installation as documented in section 2 3. Notice Requirement. The {{Exporter}} will only be required to replace
above. {{Product}} under paragraph 10.2 if it receives written notice from the
{{Importer}} of such defect or nonconformity within 90 days after
delivery of the {{Product}}.
4. Exclusions. This warranty does not extend to any {{Product}} the
{{lmporter}} abuses, neglects, or misuses according to the applicable
documentation or specifications, or to any {{Product}} the {{Importer}}
has had repaired or altered by a Person other than the {{Exporter}}.
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10 Figure 11 is a simplified version of OWASP Risk Rating Methodology. See https://owasp.org/www
community/OWASP_Risk Rating Methodology

11 As defined by MITRE “How frequently this type of weakness appears in software” See: https://cwe.
mitre.org/cwss/cwss v1.0.1.html

12 As per OWASP Risk Factors defined as “How easily is to be detected by an attacker”. See: https://
owasp.org/www-project-top-ten/2017/Details About Risk Factors

13 Refer to APT definition: https://en.wikipedia.org/wiki/Advanced persistent threat
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14 The Risk Rating calculation is also a simplified version of OWASP Risk Rating Methodology
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Ver 2013" B¢ NIST 800-53 Rev4', MIiMifOVF SAMBHELEAS X, LAFF& & AT i E K .

15 The mapping this report Functional Areas to Cybersecurity frameworks is not included in this report
16150 27001/27002 Ver 2013 https://www.iso.org/standard/54533.html
17 NIST 800-53 Rev4 https://csrc.nist.gov/publications/detail /sp/800-53/rev-4/final
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(PIT) 522 H I H AR 73T, IF HALE AT 06 53 (P2P) J\EMIM IR BON 55 75 2 (8] 55 4, [F)
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